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Keep in mind

En la revista Ensayos sobre Politica Econdmica (ESPE) divulgamos los resultados y las propuestas de
politica que surgen de investigaciones académicas realizadas en el Banco de la Republica. Cuando nos
lea, tenga siempre presente que el contenido de nuestros articulos, asi como los analisis y conclusiones
gue de ellos se derivan, son exclusiva responsabilidad de sus autores. El material divulgado en nuestra
revista ESPE no compromete ni representa la opinion del Banco de la Republica ni la de su Junta
Directiva.
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Canadian financial institutions played an important role in the development of financial markets within


https://investiga.banrep.gov.co/es/content/role-canadian-financial-institutions-development-colombias-financial-markets-1896-1939

Colombia’s urban centers. Specifically, insurance companies such as Manufacturers Life Insurance
Company and Life Assurance Company of Canada were crucial in the expansion of the insurance
business across the Caribbean coast, while Royal Bank of Canada contributed to the development of
personal banking operations throughout the nation. This paper looks at the experience of Canadian
financial companies in Colombia from the late 1800s to the beginning of World War Il. It highlights the
competitive nature of international financial business and the role of business leaders, policy, and
governments in efforts to secure market shares in emerging nations such as Colombia. This historical
research also contributes to a better understanding of the bilateral relations between Colombia and
Canada, and the ways in which capitalism expanded across the western hemisphere.
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