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The series Working Papers on Economics is published by the Office for Economic Studies at the Banco
de la República (Central Bank of Colombia). The works published are provisional, and their authors are
fully responsible for the opinions expressed in them, as well as for possible mistakes. The opinions
expressed herein are those of the authors and do not necessarily reflect the views of Banco de la
República or its Board of Directors.
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This paper presents the construction of a tailor-made Macro Computable General Equilibrium Model for
the Colombian economy that satisfies Banco de la República's macroeconomic programming and
forecasting interests. Using information on the national accounts divulged by the National Statistics
Department (DANE), we set an easily updatable Macro Social Accounting Matrix that serves as a
starting point for the model parameters calibration and estimation.
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