REP for External Managers of the Foreign Reserves

Activities schedule

Since 1994 Banco de la Republica has been successfully running an External Management Program.
The main objectives of the program are to: a) enhance the performance of Colombia’s Foreign
Reserves Investment Portfolio; b) provide training and transfer knowledge to the Bank’s staff; and c)
support the Bank’s research efforts and the management of the reserves where needed. The Board of
Directors of the Bank has approved a selection process for a new external asset manager specializing in
short-duration fixed income portfolios.
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