Download

Keep in mind

En la revista Ensayos sobre Politica Econdmica (ESPE) divulgamos los resultados y las propuestas de
politica que surgen de investigaciones académicas realizadas en el Banco de la Republica. Cuando nos
lea, tenga siempre presente que el contenido de nuestros articulos, asi como los analisis y conclusiones
gue de ellos se derivan, son exclusiva responsabilidad de sus autores. El material divulgado en nuestra
revista ESPE no compromete ni representa la opinion del Banco de la Republica ni la de su Junta
Directiva.
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Statistical analyses show that, after controlling for the accumulation of productive factors, the joint effect
of the diversification of manufacturing inputs and the urban population purchasing power has a positive
and significant impact on the Colombian economic growth. Furthermore, there is statistical evidence that
shortages or deficiencies of public infrastructure and public services, as well as the violations of property
rights diminish economic growth. These results are consistent with the Smithian vision of economic
development.
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