Meeting of the Board of Directors of January 2019 — Monetary Policy
Decision

Activities of the Board of Directors

1. Banco de la Republica maintains the benchmark interest rate at 4.25%. The Board of Directors
of Banco de la Republica, in its meeting today, decided to maintain the benchmark interest rate
at 4.25% For this decision, the Board mainly took into account the following aspects

2. Press release accumulation of international reserves. The Board of Directors of Banco de la
Republica strengthens its program for the accumulation of international reserves through the
direct purchase of USD 1,000 million to the National Government. More info
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