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The reports of the Investment Budget and Operating Budget of Banco de la Republica (the Central Bank
of Colombia) presented in this section correspond to the Board of Directors’ approvals as of year 2015.

The Investment Budget includes the estimate of the resources necessary for the acquisition and
replacement of movable and immovable property, cultural property, and software required for the
performance of the functions assigned to the Bank. The operating budget is divided into three main
components: monetary, monetary species, and corporate.
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